First Gallery Rating shows: Established galleriesa nd
unexpected newcomers among top scorers

Berlin, November 21st 2008

In June 2008 Independent Collectors was launchetliding the
opportunity for collectors to rate the galleriesytihave done business or
made experiences with. For the first time in thetdriy of collecting
contemporary art, collectors can rate gallerie®@ling to the following
criteria: Pioneeringness, reliability, pleasanthéssgel of establishment and
recommendability.

Half a year and several hundred ratings laterntrnational roster of 149
galleries has been rated sufficiently to allowddirst preliminary analysis.
The result is not only a proof of concept, it glsomises a new and
powerful resource for collectors the world over.

Who are the top scorers?
The most pioneering galleries are:

Art : Concept (Paris, France)

Sorcha Dallas (Glasgow, UK)

Deitch Projects (New York, USA)
Galerie Iris Kadel (Karlsruhe, Germany)
Sassa Trulzsch (Berlin, Germany)
White Cube / Jay Jopling (London, UK)

This category already shows the internationalityabéd galleries as well
as the mix of well-known names and newcomers ost¢bae. For



reference, the category of most established gedléooks decidedly
different:

Galeria Helga de Alvear (Madrid, Spain)
Contemporary Fine Arts (Berlin, Germany)
Deitch Projects (New York, USA)

Galerie Béarbel Grasslin (Frankfurt/Main, Germany)
Galerie Karsten Greve (Cologne, Germany)
Hauser & Wirth (Zurich, Switzerland)

Georg Kargl Fine Art (Vienna, Austria)
Kicken Berlin (Berlin, Germany)

Galerie Krinzinger (Vienna, Austria)

Galerie Christian Nagel (Cologne, Germany)
Galerie Emmanuel Perrotin (Paris, France)
White Cube / Jay Jopling (London, UK)

The results are published as a list of top-scqstraight fives in a specific
category). There is a German stronghold, with Geromlectors currently
being the largest group at Independent Collectarsthe top scorers
include international galleries as well. For resittthe other categories,
please refer to the Gallery rating at IndependerieCtors.

Some galleries have made such a positive impressigheir collectors
that they have been rated with straight fives imartban one category:

White Cube / Jay Jopling (London, UK) — straighes in all five
categories

Sorcha Dallas (Glasgow, UK) — straight fives inrfoategories

Galerie Iris Kadel (Karlsruhe, Germany) — straififes in four categories
Georg Kargl Fine Art (Vienna, Austria) — straightefs in four categories



What about the low scorers?

The Independent Collectors Gallery Rating is a fobktollectors to find
galleries they want to deal with, not those otlalectors don't like. So we
are publishing the results as a list of the be#t, e rating is not all
positive for some galleries. There are examplegseadifFknown institutions
scoring an over-all result that is mediocre at dstvever, it's too early to
draw any bulletproof conclusions.

What about misuse?

It's unlikely, will not affect the over-all resultnd so far hasn’t happened.
Up to now, all ratings had to be confirmed via amail check and were
screened as part of a standard procedure. Manmyletforts would have
been detected instantly.

From now on, only registered members can raterggdland the
registration process itself is closely monitoreeadly.

As soon as the number of ratings reaches an artiwains substantial
enough for a thorough analysis, individual manipates will not have an
effect on the overall results because they wildlmvned in the number of
ratings. The screening process will be furthemesdi however, to make
manipulations even more difficult and even lessliik



Save the date: January 2009

From now on, the rating results will be updatedrgtkree months. We are
already curious how the next round of results loibk like, which galleries
will enter the top scoring lists and which mightgrout.

If you have questions regarding the rating andiredurther details, feel
free to contact us.
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